
 
 
�
,167,787�)h5�$5%(,76:,66(16&+$)7/,&+(�678',(1��
Di p l .- I n g . H.-F. Li n g e m a n n  
 
,P�6WHLQJDUWHQ�����������6LHJHQ��� 7HO���������������)D[������������

� HPDLO��LIDV�VLHJHQ#W�RQOLQH�GH�

�

 
:LVVHQVPDQDJHPHQW�
�

�
�
:DUXP�:LVVHQVELODQ]"�
$QDO\VHQ�XQG�3ODQXQJHQ�ZHUGHQ�LP�EHWULHEOLFKHQ�$OOWDJ�PLW�=DKOHQ�XQG�LQ�:HUWHQ�
DXIEHUHLWHW��6R�ZHUGHQ�)OlFKHQ�LQ�Pð��,QYHVWLWLRQHQ�LQ�(XUR�XQG�&HQW��$XVODVWXQJ�LQ�
3UR]HQWHQ� EH]RJHQ� DXI� GLH� %HWULHEV]HLW�� 7HUPLQH� LQ� .DOHQGHUZRFKHQ��
:LUWVFKDIWOLFKNHLW� LQ� $PRUWLVDWLRQV]HLWUlXPHQ� XQG� GHU� 3HUVRQDOEHGDUI� LQ� $Q]DKO�
0LWDUEHLWHU� �EUXWWR�QHWWR�� TXDQWLIL]LHUW�� 'DJHJHQ� VLQG� ZLU� YRQ� HLQHU�4XDQWLIL]LHUXQJ�
GHU�$XVVDJH��GDVV�GDV�:LVVHQ�GHU�0LWDUEHLWHU�XQVHU�ZLFKWLJVWHV�.DSLWDO� LVW��QRFK�
ZHLW�HQWIHUQW���
�
,Q�GHP�KLHU�YRUJHVWHOOWHQ�$QVDW]�ZLUG�GLH�/HUQ]HLW�DOV�HLQ�SHUVRQHQQHXWUDOHV�0D��
GHILQLHUW�� PLW� GHUHQ� +LOIH� DUEHLWVSODW]EH]RJHQHV� :LVVHQ� E]Z�� $QIRUGHUXQJHQ� LQ�
=DKOHQZHUWHQ�GDUJHVWHOOW�ZHUGHQ�N|QQHQ��'DUDXI�DXIEDXHQG�NDQQ�PLW�GHU�0HWKRGH�
�:LVVHQV%LODQ]´�GDV� LP�8QWHUQHKPHQ�YRUKDQGHQH�:LVVHQ�EHZLUWVFKDIWHW�ZHUGHQ��
+LHU]X�ZXUGH�HLQ�DXFK� I�U�JU|�HUH�$QZHQGXQJHQ�WDXJOLFKHV�'DWHQEDQNSURJUDPP�
HQWZLFNHOW�XQG�LP�SUDNWLVFKHQ�(LQVDW]�JHWHVWHW��
�
:LH�ZLUG�:LVVHQ�YRQ�,)$6�ELODQ]LHUW"�
�
8QWHU� :LVVHQVELODQ]LHUXQJ� ZLUG� HLQH� 0HWKRGH� YHUVWDQGHQ�� PLW� GHU� ]XQlFKVW� GDV�
YRQ�GHQ�$UEHLWVV\VWHPHQ�DEJHIRUGHUWH�:LVVHQ�LQKDOWOLFK�EHVFKULHEHQ�XQG�GDQQ�PLW�
+LOIH�GHU�0H�JU|VVH�Ä/HUQ]HLW³�TXDQWLIL]LHUW�ZLUG���
�

,Q� HLQHP� ZHLWHUHQ� 6FKULWW� HUIROJW� GLH� =XRUGQXQJ� GHV� VR� HUPLWWHOWHQ� :LVVHQV� ]X�
0LWDUEHLWHUQ��ZREHL�QXU�VROFKHV�:LVVHQ�EHU�FNVLFKWLJW�ZLUG��ZDV�YRP�$UEHLWVV\VWHP�
JHIRUGHUW�ZLUG�XQG�ZDV�GHU�HLQ]HOQH�0LWDUEHLWHU�DXFK�DQZHQGHW���
�
6FKOLH�OLFK� ZHUGHQ� GLHVH� :LVVHQVGDWHQ� LQ� HLQHU� �%LODQ]�� YHUDUEHLWHW�� GLH� HLQH�
*HJHQ�EHUVWHOOXQJ� GHV� � YRQ�GHQ�$UEHLWVV\VWHPHQ�JHIRUGHUWHQ�:LVVHQV�XQG�GHP�
YRQ�GHQ�0LWDUEHLWHUQ�HUEUDFKWHQ�:LVVHQV�GDUVWHOOW��
�
,)$6�XQWHUVW�W]W�6LH�EHL�IROJHQGHQ�$XIJDEHQVWHOOXQJHQ�LP�=XVDPPHQKDQJ�PLW�GHU�
:LVVHQV%LODQ]��
�� 'HILQLWLRQ�DOOHU�LP�8QWHUQHKPHQ�HUIRUGHUOLFKHQ�4XDOLILNDWLRQHQ��
�� %HVFKUHLEXQJ�GHU�HUIRUGHUOLFKHQ�.HQQWQLVVH�XQG�)HUWLJNHLWHQ�MH�4XDOLILNDWLRQ��
�� /HUQ]HLWHQ�MH�4XDOLILNDWLRQ�HUPLWWHOQ�XQG�GRNXPHQWLHUHQ��
�� =XRUGQXQJ�YRQ�4XDOLILNDWLRQHQ�]X�0LWDUEHLWHUQ��
�� 'DWHQYHUZDOWXQJ�XQG�±DXVZHUWXQJ�PLW�+LOIH�GHU�:LVVHQV%LODQ]GDWHQEDQN��


